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4XH��OD�/H\�GH�3URSLHGDG�\�&UpGLWR�3RSXODU�GH����GH�MXQLR�GH�������HQ�VX�DUWtFXOR����FUHD�ODVXSHULQWHQGHQFLD� GH� 3HQVLRQHV�� 9DORUHV� \� 6HJXURV�� IXVLRQDQGR� ODV� WUHV� 6XSHULQWHQGHQFLDVVHFWRULDOHV��FRPR�yUJDQR�DXWiUTXLFR�\�SHUVRQD�MXUtGLFD�GH�GHUHFKR�S~EOLFR��FRQ�DXWRQRPtD�GHJHVWLyQ� WpFQLFD� \� DGPLQLVWUDWLYD� \� MXULVGLFFLyQ� QDFLRQDO�� EDMR� OD� WXLFLyQ� GHO� 0LQLVWHULR� GH+DFLHQGD�
4XH�� OD� 6XSHULQWHQGHQFLD� GH� 3HQVLRQHV�� 9DORUHV� \� 6HJXURV� WLHQH� FRPR� PLVLyQ� UHJXODU� \ILVFDOL]DU�HO�GHVHPSHxR�GH�HVWRV�PHUFDGRV��FRQ�DWULEXFLRQHV�SDUD�HVWH�HIHFWR�FRQIHULGDV�SRU�OD/H\�GH�3DUWLFLSDFLyQ�\�&UpGLWR�3RSXODU�
4XH��PHGLDQWH� 5HVROXFLyQ� 6XSUHPD�1�� ������� GHO� ��� GH� MXQLR� GH� ����� VH� GHVLJQD� FRPR6XSHULQWHQGHQWH�GH�3HQVLRQHV��9DORUHV�\�6HJXURV�DO�'U��3DEOR�*RWWUHW�9DOGpV�
4XH��OD�/H\������FRQWHPSOD�TXH�HV�IXQFLyQ�GH�OD�6XSHULQWHQGHQFLD�GH�3HQVLRQHV��9DORUHV�\6HJXURV��HQ�OR�SULQFLSDO�

x 9HODU� SRU� OD� VHJXULGDG�� VROYHQFLD� \� OLTXLGH]� GH� ODV� HQWLGDGHV� DVHJXUDGRUDV�UHDVHJXUDGRUDV��HQWLGDGHV�GH�SUHSDJR��LQWHUPHGLDULRV�\�DX[LOLDUHV�GHO�VHJXUR�x )LVFDOL]DU�\�FRQWURODU�D�ODV�SHUVRQDV��HQWLGDGHV�\�DFWLYLGDGHV�UHODFLRQDGDV�FRQ�HO�VHFWRUGH�VHJXURV�GH�OD�5HS~EOLFD�x &XPSOLU�\�KDFHU� FXPSOLU� OD� SUHVHQWH�/H\� \� VXV� UHJODPHQWRV� DVHJXUDQGR�VX� FRUUHFWDDSOLFDFLyQ�
4XH�� HO� DUWtFXOR� ��� GH� OD� /H\� GH� 6HJXURV� GHWHUPLQD� TXH� ODV� HQWLGDGHV� DVHJXUDGRUDV� GHEHQFXPSOLU� FRQ� ODV� REOLJDFLRQHV� \� DFWLYLGDGHV� HVWDEOHFLGDV� SRU� OD� /H\� GH� 6HJXURV� \� VXVUHJODPHQWRV�
4XH� OD� /H\� GH� 6HJXURV� HQ� VX� 7tWXOR� ,,� &DStWXOR� ,� UHJXOD� OD� DFWLYLGDG� DVHJXUDGRUD� GH� ODV(QWLGDGHV�$VHJXUDGRUDV�\�5HDVHJXUDGRUDV



4XH�� OD� /H\� GH� 6HJXURV� HQ� VX� DUWtFXOR� ��� LQFLVR� L�� GHWHUPLQD� TXH� HV� DWULEXFLyQ� GH� OD6XSHULQWHQGHQFLD� GH� 3HQVLRQHV�� 9DORUHV� \� 6HJXURV� HVWDEOHFHU� HO� UHJLVWUR� GH� FRUUHGRUHV� \UHDVHJXUDGRUHV�TXH�RSHUHQ�HQ�HO�PHUFDGR�QDFLRQDO�
4XH�PHGLDQWH�5HVROXFLyQ��$GPLQLVWUDWLYD�1R���������VH�DSUXHED�HO�5HJODPHQWR�GH�5HDVHJXUR3DVLYR�
4XH��VH�KDFH�QHFHVDULR�PRGLILFDU�\�DGLFLRQDU�DVSHFWRV�LPSRUWDQWHV�GH�GLFKD�UHJODPHQWDFLyQ�HQYLUWXG�D�OD�UHDOLGDG�QDFLRQDO�H�LQWHUQDFLRQDO�
4XH��GH�DFXHUGR�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR����LQFLVR�R��GHO�'HFUHWR�6XSUHPR�1R��������HVDWULEXFLyQ� GHO� 6XSHULQWHQGHQWH� GH� 3HQVLRQHV�� 9DORUHV� \� 6HJXURV� HMHUFHU� ODV� DWULEXFLRQHVHVWDEOHFLGDV�SRU�GLVSRVLFLRQHV�OHJDOHV�YLJHQWHV�
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35,0(52���0RGLILFDU� HO� SXQWR� LL�� GHO� DUWtFXOR� ���� �5HJLVWUR� DQWH� OD� VXSHULQWHQGHQFLD� GH3HQVLRQHV�� 9DORUHV� \� 6HJXURV�� GHO� 5HJODPHQWR� GH� 5HDVHJXUR� 3DVLYR� DSUREDGR� PHGLDQWH5HVROXFLyQ�$GPLQLVWUDWLYD�1R����������SRU�HO�VLJXLHQWH�WH[WR�
(O�FRQWHQLGR�GHO�UHJLVWUR�GHEHUi�FRQWDU�FRQ�OD�VLJXLHQWH�LQIRUPDFLyQ�

x 'DWRV�TXH�DFUHGLWHQ�OD�H[LVWHQFLD�OHJDO�GH�OD�HPSUHVD�UHDVHJXUDGRUD�x 'DWRV�TXH�LGHQWLILTXHQ�OD�HPSUHVD�UHDVHJXUDGRUD��UD]yQ�VRFLDO��GLUHFFLyQ�GH�ODRILFLQD�PDWUL]��GLUHFFLyQ�GH�OD�RILFLQD�GH�UHSUHVHQWDFLyQ�HQ�%ROLYLD�VL�WXYLHUH��x 1~PHUR�\�R�FyGLJR�GH�UHJLVWUR�HPLWLGR�SRU�OD�DXWRULGDG�VXSHUYLVRUD�GH�VHJXURV�GHOSDtV�GH�RULJHQ�x 5DWLQJ�REWHQLGR�HQ�OD�~OWLPD�JHVWLyQ��FRQ�FRSLD�GHO�LQIRUPH�HPLWLGR�SRU�ODFDOLILFDGRUD�GH�ULHVJR�x (VWDGRV�)LQDQFLHURV�\�PHPRULD�GH�OD�~OWLPD�JHVWLyQ�
(VWD� LQIRUPDFLyQ� GHEHUi� VHU� DFWXDOL]DGD� HQ� WRGD� RSRUWXQLGDG� TXH� VH� SUHVHQWHQ� FDPELRVVLJQLILFDWLYRV�TXH�SXGLHUDQ�DIHFWDU�OD�SHUFHSFLyQ�GH�VROYHQFLD�GH�OD�5HDVHJXUDGRUD�SRU�SDUWHGH� OD� 6396�� (Q� FDVR� GH� QR� H[LVWLU� FDPELRV�� GHEHUi� UDWLILFDUVH� OD� LQIRUPDFLyQ� TXHFRUUHVSRQGD�PHGLDQWH�FRPXQLFDFLyQ�GLULJLGD�D�OD�6XSHULQWHQGHQFLD�



/D� LQIRUPDFLyQ� GHEHUi� VHU� SUHVHQWDGD� KDVWD� HO� ��� GH� HQHUR� GH� FDGD� JHVWLyQ� DQXDO�� FRQH[FHSFLyQ� GHO� 5DWLQJ� REWHQLGR� HQ� OD� ~OWLPD� JHVWLyQ�� GH� ORV� (VWDGRV� )LQDQFLHURV� \� GH� OD0HPRULD�$QXDO� GH� OD� ~OWLPD� JHVWLyQ�� ORV� FXDOHV� SRGUiQ� VHU� SUHVHQWDGRV� KDVWD� VHLV�PHVHVGHVSXpV�GHO�FLHUUH�GHO�HMHUFLFLR�DQXDO�GH�OD�UHDVHJXUDGRUD�H[WUDQMHUD�
6(*81'2��� 0RGLILFDU�HO�LQFLVR�LY��GHO�DUWtFXOR�����GHO�5HJODPHQWR�GH�5HDVHJXUR�3DVLYR�DSUREDGR�PHGLDQWH�5HVROXFLyQ�$GPLQLVWUDWLYD�1R����������SRU�HO�VLJXLHQWH�WH[WR�
LY�� 4XHGDQ� H[HQWDV� GH� UHJLVWUR� ODV� HPSUHVDV� UHDVHJXUDGRUDV� TXH� FXPSODQ� ORV� UHTXLVLWRVDQRWDGRV� HQ� HO� SXQWR� ���� \� TXH� RSHUHQ� D� WUDYpV� GH� FRUUHGRUHV� GH� UHDVHJXURV�� GHELGDPHQWHUHJLVWUDGRV�HQ�OD�6XSHULQWHQGHQFLD�GH�3HQVLRQHV�9DORUHV�\�6HJXURV�
7(5&(52��� ,QVpUWHVH� HQ� � HO� SXQWR� ���� GHO� 5HJODPHQWR� GH� 5HDVHJXUR� 3DVLYR�� DSUREDGRPHGLDQWH�5HVROXFLyQ�$GPLQLVWUDWLYD�1R����������HO�LQFLVR�LY��GH�DFXHUGR�DO��VLJXLHQWH�WH[WR�
LY��&XDQGR� HO� DVHJXUDGR� VROLFLWH� H[SUHVDPHQWH� TXH� OD� HQWLGDG� DVHJXUDGRUD� � UHDVHJXUH� VXULHVJR�HQ�XQD�GHWHUPLQDGD�HPSUHVD�\�H[LVWD�OD�LQWHUPHGLDFLyQ�GH�XQ�³FRUUHGRU�GH�VHJXURV´HQWUH� DPERV�� pVWH� ~OWLPR� SRVHH� OD� UHVSRQVDELOLGDG� GH� VROLFLWDU� DO� DVHJXUDGR� OD� QRWD� GHOLEHUDFLyQ�FRUUHVSRQGLHQWH�
&8$572���4XHGD�HQFDUJDGD�GH�OD�HMHFXFLyQ�GH�OD�SUHVHQWH� UHVROXFLyQ�OD� ,QWHQGHQFLD�GH6HJXURV�
5HJtVWUHVH��FRPXQtTXHVH�\�DUFKtYHVH�


	PRIMERO.- Modificar el punto ii) del artículo 1.2 (Registro ante la superintendencia de Pensiones, Valores y Seguros) del Reglamento de Reaseguro Pasivo aprobado mediante Resolución Administrativa No. 032/99, por el siguiente texto:
	TERCERO.- Insértese en  el punto 2.1 del Reglamento de Reaseguro Pasivo, aprobado mediante Resolución Administrativa No. 032/98  el inciso iv) de acuerdo al  siguiente texto:


